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KEY FINANCIALS

Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net turnover 4,284 3,572 2,596 2,920 3,452
EBITDA 1,156 683 (210) 247 351
Operating profit 404 (129) (1,010) (553) (449)
Net profit (rep./act.) 413 58 (739) (374) (283)
Net profit (adj.) 413 58 (739) (374) (283)
EPS (Bt) 0.6 0.1 (1.2) (0.5) 0.4)
PE (x) 25.3 180.7 n.m. n.m. n.m.
P/B (x) 14 14 1.6 17 1.8
EV/EBITDA (x) 9.0 15.2 n.m. 42.1 29.6
Dividend yield (%) 3.0 0.8 0.0 0.0 0.0
Net margin (%) 9.6 1.6 (28.5) (12.8) (8.2)
Net debt/(cash) to equity (%) (12.3) (6.0) 1.2) (5.1) (10.6)
Interest cover (x) 18.4 8.8 (4.0) 7.7 14.6
ROE (%) 5.4 0.8 n.a. n.a. n.a.
Consensus net profit - - (367) (235) (115)
UOBKH/Consensus (x) - - 2.01 1.59 2.47

Source: MCOT, Bloomberg, UOB Kay Hian
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Stock Data

GICS sector

Bloomberg ticker:

Shares issued (m):

Market cap (Btm):

Market cap (US$m):

3-mth avg daily t'over (US$m):

Price Performance (%)
52-week high/low
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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